
OF THE UNITED STATES
WASHINGTON, D.C. 20579

IN THE MATTER OF THE ~LAIM OF

Claim No.CU -4857
UT_~T~ED CALI ~:. OR~!A Br~

CARI~ Ro ~dOS, D~C~D Decision  o.CU 2066

Under the International Claims Settlement
Act of 1949. as amended

This claim against the Government of Cuba~ under Title V of the

International Claims Settlement Act of 1949~ as amended~ was presented

on behalf of the Roman Catholic Church of the Archidiocese of New Orleans

by Denechaud & Denechaud~ Attorneys at La~ ’based on interest in a bond

issued by the Association of the Religious Commun. ity of the Company of

Jesus of Bethlehem College of Havana~ to Carl E Ramos~ deceased. The

U~TED CALiFOP~A BANK being the Executor of the Estate~ is substitute~

as claimant.

Under Title V of the International Claims Settlement Act of 1949

/-78 Stato lllO (1964)~ ~2 U.SoCo §§1643~1643k (1964)~ as amende~ 79

Stat o 988 (~965)=7 ~ the Co ~mmission is given jurisdiction over claims

of nationals of the United States against the Government of Cuba. Sec-

tion 503(a) of the Act provides that the Commission shall receive and

determine in accor~,ance ~th applicable substantive lav~ including inter-

national law~ the amongst and validity of claims by nationals of the

United States against the Government of Cuba arising since January

1959 _ or

losses resulting from the nation~!i~ation~ expro-
priation~ intervention or other taking of, or

~speeial me~s’~es directed against~ property
eluding s_uy rights or interests therein owned
wholly or p~rtially~ directly or indirectly at
the time by nationals of the United Stateso



Section 502(3) of the Act provides:

The term ’property’ means any property~ right or
interest including any leasehold interest, and
debts owed by the Government of Cuba or by
enterprises which have been nationalized, ex~
propriate~£, intervened, or taken by the
Government of Cube~ and debts which are a charge
on ~roperty which has been nationalized, expro~
priated, intervened, or taken by the Government
of Cuba.

On the basis of evidence of record, the Commission finds that Carl E.

Ramos; now ~dee~ased~ was since prior to May 3, 1961, the owner of a bond

in the original face amount of $1,000 issued by the Association of the

Religious Co~uunity of the Company of Jesus of Bethlehem College of Havana,

and known as 5-1/4% First Mortgage Six Year Gold Bonds~ due February l~

1934~ ~uuder an Agreement of May 22~ 1928, with the Bankers Trust Company,

Trustee. The bonds were secured by all of the Association’s property in

Cuba. The bond in question is M0393~ evidenced by Deposit Receipt No o

~776..                   ~

The record shows that the properties of the College were intervened

by the Government of Cuba on May 3~ 1961~ by Resolution No. 4352 of the

Directora Pro-~_ncial de Educacion de la Havana (Provincial Educational

Directors Office of Havana)o Therefore, claimant is entitled to file this

claim based upon the bon~’l in question ~,~hich represents a debt ~ich was

a charge upon intervened property as defined in Section 502(3) of the Act o
( See Clai~ o~f Gustavus’ Ba.s.c.h~ Claim No. C~-0972o )

The record shows that Carl R o Ramos~ a national of the United States

~ied on March 17, 1965 and that the LT~iT~ CALIFOR~_A BA~K is Executor

of his Estate° The beneficiaries of the residuum~ including the bond

s~e~oject of this claim~ are the Roman Catholic Church of the Archdiocese

of New 0rlee~us~ St o Vincent’s Infant Asylum and the Little Sisters of

the Poor~ all Lo~s!~a non-profit corporations, qualifying within the

scope of Title V~ supra°
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The record reflects that on April 4~ 1933~ Cuba declared a morato~

rlum on mortgage indebte,~ness~ which was later extended to June 1942o On

December % 1939~ the _~turity of the bonds was extended by the Association

to Febz~.ary i~ 1944~ and interest was reJ.uce~ to 1-1/2% beginning February

l~ 1939, On J~e 4~ 1940~ a ne~~ Cub~ Constitution was ~opted~ having

ce~ain "Tr~sitory Pro~sions" which e~ended the ~turity d~te on

mo~gage indebtedness In exce~s of $80%000 to June 30~ 1970 and

provided for interest ~t 1%~ ~nd amo~ization by certain annual install~

ments.

On J~qe l~ 1942~ ~ ~Proc~e for Depoeit~’ w~ entered into by the

Association -with Mississippi Valley T~ast Company (now the Mercantile

T~st Comply) as Agez~t~ and the bondholders, Those bondholders

depositing their bond~ .... ~ this ProcUre receive~ registered Deposit

Receipts entitling them to pa~ent of principal and interest according

to the applicable schedule of the 1940 Transitory Provision~ ~thout

subsequent presentation of the bonds. The recc~ shows that the last

principal ~a~en~ ~de was that due on J~e 30~ 1958~ lea~ng the

principal due on such ~A~O00 bond as $449~O3~ and the last interest

pa~e~t n~e ~s due on_~eb~a~_. ~y l~ 1959~ There~fter~ the T~stee

de~le~e~, o~e principal due ~d pa~ble in accord~ce ~th the pro~sions

of the Agreement of 1928 ~

The Co~s!on finds that the amount of the ~p~id indebtedness on

~’~e rams .......~a~qt }~.~o~.~~ on May 3~ 1961~ the date of loss~ ~s ~459~17 including

the principal amo~-~t of $449,03 ~d the interest due on May 3~ 1961~ in

~ of $10 ~14

~e Co~zs~o~ has d~cided that in ce~fic~tion of losses on claims

~ete~.ined pursuant to Title V of the ~ .... ~_~] Claim~ Settlement Act

of 1949~ as ame~de~ interest should be included ~t the rate of 6% per

~n~ from the d~te of los~ to t~e ~.~te of ~ettlement (See the Claim of

Lisle C~~. ~la!n No~ CU~)



Accordingly~ the Co_mmission concludes that the amount of loss sustained

by claimant shall be increased by interest thereon at the rate of 6% per

annum from May 3~ 1961~ the date of loss, to thedate on ~hich provisions

are made for settlement thereof°

CERTIFICATION OF LOSS

The Col~i~ission certifies that UNITED CALIFOIINIA B~_NK~ !DLECOTOR OF TH~

ESTATE OF CARL Eo ~IMOS~ DECK&~D~ succeeded to and suffered a loss, as a

result of actions of the Government of Cuba~ within the scope of Title V of

the International Claims Settlement Act of 1949~ as amended, in the amount

of Four Hundred Eighty=Nine Dollars and Seventeen Cents ($489.1Y) ~ith

interest thereon at 6% per annum from May 3~ 1961 to the date of settlement°

Dated at Washington~ D oC.~
and entered as the Proposed

~ ."’~] 1968 ~eona~ v. B, Sutton, 6ha:=wein

~heodo~e Jat’fe, Comm£~=£Onel, ~--

..~tcluey ~’z.e~.dbol, K, Oonnts~tonez,

The statute does not provide for thepayment of claims against
theGovernment of Cuba. Provision is only made for the determination
by the Commission of the validity and amounts of such claims.
Section~501 of the statute specifically precludes any authorization
forappropriations for payment of these claims. The Commission is
required to certify its findings to the Secretary of State for
possible usein future negotiationswith the Government of Cuba.

NOTICE= Pursuant to the Regulations of the Commission, if no objections
are filed within 15 days after service or receipt of notice of this Pro-
posed Decision, the decision.will be entered as the Final Decision of
the Commission upon the expiration of 30 days after such service or re-
ceipt of notice, unless the Commission otherwise orders. (FCSC Reg.,
45 C .F .R .. 53115(~). a~d.i (~) , as smend~d ,: 32,:?bd. Reg ,/~12~13 ii(i~96~)] ) ......

NOTICE TO TREASURY: The above=referenced securities may not have been
submitted to the Commission or if submitted~ may.have been returned;           .
accordingly~ no payment should be made until claimant established reten-
tion of the securities or the loss here certified°

CU= 4857


